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FOREIGN TRADE

Tariff and Trade Arrangements with Non-Commonwealth Countries as at

Dec. 31, 1961—concluded

Country Agreement Principal Terms
VENEZUELA. covevveionnenss Modus vivendi signed and brought|Exchange of most-favoured-nation
into force Oct. 11, 1950. treatment. Made for one year
subject to annual renewal.
VIBT NAM e s sompris § o Franco-Canadian Trade Agreement|Since the creation of Viet Nam as
of 1933 applied to Viet Nam. an independent state in 1956,
Canada has continued to accord
most-favoured-nation rates.
YUGOBLAVIA...0vvvasennnnn Trade Agreements Act of June 11,|Exchange of most-favoured-nation
1928, accepted Article 30 of| treatment. May be terminated
Britain — Serb -~ Croat ~ Slovene| on one years notice.
Treaty of Commerce and Navi-
gation of May 12, 1927; in force
Aug. 9, 1928.

PART IV.—TRAVEL BETWEEN CANADA AND OTHER
COUNTRIES*

Canada continues to be a popular attraction to residents of other countries. During
1961 a record 30,500,000 visits to Canada by persons residing in the United States repre-
sented an increase of close to 3 p.c. over the volume in 1960. On the other hand, Canadians
made 29,300,000 trips to the United States, an insignificant increase over 1960. At the
same time, re-entries of Canadian travellers from journeys to overseas countries in 1961
registered a gain of 18 p.c. over the previous year.

Preliminary estimates for 1961 indicate that $1,106,000,000 was spent on international
travel between Canada and other countries, a rise of between 5 p.c. and 6 p.c. over 1960
expenditures. Total receipts from visitors to Canada amounted to $473,000,000, com-
prising $429,000,000 from United States residents and $44,000,000 from overseas travellers,
The amount spent by United States residents was between 14 p.c. and 15 p.c. higher than
in 1960 but expenditures of overseas visitors to Canada were about 2 p.c. lower. Estimates
of expenditures by Canadians travelling abroad in 1961 also reached a record high of
$633,000,000, an increase of $6,000,000 or 1 p.c. over 1960. Travel to the United States
accounted for $453,000,000 of this amount, which was 2 p.c. lower than the amount spent
by Canadians in that country in 1960. On the other hand, the $180,000,000 spent on
visits to countries other than the United States in 1961 was $15,000,000 or 9 p.c. higher
than the amount so spent in 1960. It is estimated that Canada’s balance of payments
deficit on travel account with other countries was reduced by $47,000,000 or nearly 23
p.c. in 1961 compared with 1960. The total debit balance amounted to $160,000,000 and
comprised a $24,000,000 deficit with the United States and a $136,000,000 deficit with
other countries.

Only the above summary figures, subject to revision, were available for 1961 at the
time of writing (July 1962). Detailed information for 1960 is given in the following text
and tables.

* Prepared in the Travel Statistics Unit, National Accounts Division, Dominion Bureau of Statistics.



